Percent of GDP
2005 4.2 24 1.5 1.5 10.5 17.5 20.1 -2.6 37.4
2006 4.2 2.6 1.5 1.7 10.3 17.7 20.2 -2.6 37.6
2007 4.2 2.8 1.5 1.8 9.6 17.9 19.8 -2.0 37.8
2008 4.2 2.8 1.5 1.8 9.4 17.9 19.7 -1.8 37.8
2009 4.2 2.8 1.6 1.8 9.1 18.0 19.5 -1.6 37.6
2010 4.2 2.9 1.6 1.8 8.9 18.0 19.4 -1.4 37.2
2011 4.2 3.0 1.7 1.8 8.7 18.7 19.4 -0.7 36.3
2012 4.3 3.0 1.7 1.7 8.3 19.3 19.1 0.2 34.6
2013 4.4 3.1 1.8 1.7 8.2 19.4 19.1 0.2 32.9
2014 4.4 3.3 1.8 1.6 8.1 19.5 19.2 0.3 31.3
2015 4.5 34 1.9 1.5 7.9 19.6 19.2 0.4 29.6
2016 4.6 3.6 2.0 1.4 7.8 19.7 19.4 0.3 28.1
2017 4.8 3.7 2.1 1.4 7.8 19.7 19.7 0.0 27.0
2018 4.9 3.9 22 1.3 7.8 19.7 20.1 -0.4 26.3
2019 5.1 4.0 2.2 1.3 7.8 19.7 20.4 -0.7 26.0
2020 5.3 4.1 23 1.3 7.8 19.7 20.8 -1.0 26.0
2021 5.4 4.3 2.3 1.3 7.8 19.7 211 -1.4 26.4
2022 5.6 4.4 24 1.3 7.8 19.7 215 -1.8 273
2023 5.8 4.6 24 1.3 7.8 19.7 21.9 -2.1 28.5
2024 5.9 4.7 25 1.4 7.8 19.7 223 -2.6 30.0
2025 5.9 4.7 2.6 1.5 7.8 19.7 22,5 -2.8 31.8
2026 6.0 4.9 2.6 1.6 7.8 19.7 22.9 -3.2 33.9
2027 6.2 5.1 2.7 1.7 7.8 19.7 23.4 -3.6 36.4
2028 6.3 5.2 27 1.8 7.8 19.7 23.8 -4.0 39.2
2029 6.4 5.4 2.8 1.9 7.8 19.7 24.2 -4.5 42.4
2030 6.5 55 2.8 21 7.8 19.7 247 -5.0 46.0
2031 6.5 5.7 2.9 2.3 7.8 19.7 25.2 -5.4 50.0
2032 6.6 5.8 29 25 7.8 19.7 25.6 -5.9 54.3
2033 6.7 6.0 3.0 2.7 7.8 19.7 26.1 -6.4 59.0
2034 6.8 6.1 3.1 2.9 7.8 19.7 26.7 -6.9 64.1
2035 6.8 6.3 3.1 3.2 7.8 19.7 271 7.4 69.5
2036 6.9 6.4 3.2 34 7.8 19.7 2717 -7.9 75.3
2037 6.9 6.5 3.3 3.7 7.8 19.7 28.2 -8.5 81.5
2038 6.9 6.7 3.3 4.0 7.8 19.7 28.7 -9.0 88.1
2039 7.0 6.8 3.4 4.3 7.8 19.7 29.2 -9.5 94.9
2040 7.0 6.9 34 4.7 7.8 19.7 29.7 -10.0 102.1
2041 7.0 7.0 3.5 5.0 7.8 19.7 30.3 -10.5 109.7
2042 7.0 71 3.6 54 7.8 19.7 30.9 -1141 117.7
2043 7.0 71 3.6 5.8 7.8 19.7 314 -11.7 126.0
2044 71 7.2 3.7 6.2 7.8 19.7 32.0 -12.3 134.7
2045 71 7.3 3.7 6.6 7.8 19.7 32.6 -12.8 143.8
2046 71 7.4 3.8 71 7.8 19.7 33.2 -13.5 153.4
2047 71 7.5 3.8 7.6 7.8 19.7 33.8 -14.1 163.4
2048 7.2 7.6 3.9 8.1 7.8 19.7 34.5 -14.8 173.9
2049 7.2 7.7 3.9 8.6 7.8 19.7 35.1 -15.4 184.9
2050 7.2 7.7 4.0 9.2 7.8 19.7 35.9 -16.1 196.5
2051 7.3 7.8 4.0 9.7 7.8 19.7 36.6 -16.9 208.8
2052 7.3 7.9 4.1 10.4 7.8 19.7 37.4 -17.7 221.8
2053 74 7.9 4.2 11.0 7.8 19.7 38.3 -18.5 235.4
2054 74 8.0 4.2 11.7 7.8 19.7 39.1 -19.4 249.9
2055 7.5 8.1 4.3 12.4 7.8 19.7 40.1 -20.4 265.4
2056 7.6 8.1 4.4 13.2 7.8 19.7 411 -214 282.1
2057 7.7 8.2 4.4 141 7.8 19.7 42.2 -22.5 300.1
2058 7.8 8.3 4.5 15.0 7.8 19.7 43.4 -23.6 319.7
2059 7.9 8.3 4.6 16.0 7.8 19.7 44.7 -24.9 341.2
2060 8.1 8.4 4.6 17.2 7.8 19.7 46.1 -26.4 365.3
2061 8.3 8.5 4.7 18.5 7.8 19.7 47.8 -28.0 392.8
2062 8.5 8.5 4.8 20.0 7.8 19.7 49.7 -30.0 424.9
2063 8.9 8.6 4.9 21.9 7.8 19.7 52.0 -32.3 463.4
2064 9.4 8.7 4.9 24.2 7.8 19.7 55.0 -35.3 512.8
2065 10.2 8.7 5.0 27.6 7.8 19.7 59.4 -39.6 583.1
Source: GAQO's May 2006 analysis.
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